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or 

nu: TERRACE O>IHERS ASSOCIATIOII, I~C. 

( A T~s ~on-?rof1t Corpor~ c1on) 

ARTICLE I 

1.1 NJJ-!E. The nU>e of the organization shall be TlU: r •. J>_tU.C:: 0\lNERS 

ASSOCIATlO!i , I.NC . 

AJtTICl.E I I 

PUlU'OSE AND Oln!ER OBLIG.AUON 

2. 1 PURPOSE. The purpos ~ ~or Ybich th13 non-profit Association 

i.1 fonoe.d i.l CD gove.rn tbe Condocti.ni= Prope.rty situ.ate.d in the County of l!.drris, 

Suce of re.x:u 'lb.J.ch Prope.rty is described oo the i.cuched Exhibi.: "A" , vh.ich 

by t:h1.s re!Heo.ce 1s t:>.a!le a. pa.rt hereof, Uld vh.i.ch Prope.rcy b.a~ be"a s ubc.itte.d 

to a L:gi.ce u:cording co r.he provisiorus of the Condominium Act of the St&te 

of Tu::u. 

2.Z 0~ OBL!CATlOH. All pres~t or fucure. ovuers, ce~ts, future 

t=.a.ncs o:- a.ny othe.r person dac lllishc IU e the f.r.~71u of th" Project in 

=Y =er, r.re subject co the reguhcion.l set forr.h in chue l!y-uvs. The 

rr..ere 1c:quuiti.oo or reot:u of a.oy of . the Caoaot:rlnium Units (hen:!.Da.fter referred 

to LS "Units") o! the Project or the me.rc a ce of oc:cu:pU>cy of any of sa.id Units 

ARUCU III 

DEFIHTI IONS AND ITRM.S 

J.l ~OSHI:!'. Any pe.n on oa becolll.i.ng = <Nuer of a. Coadomini.Lm 

Un1.t s~ a.uco=tic:.Ll..l.y b6::ome a. ~~er o f th i.l A.ss.oc:LJ.d.on a.nd be subje c t 

to thc.le ay-uvs. Such ~ership shall te~~cc v!rhout any for-~ A•soc:!~t1oa 

a ction v rLnevcr such persoa C~.leS t o ovn &. Coadomini~ Ooi~. Such c~r~cioc 

$~ll ooc rell~ve. or rc.l.~ e any sue~ fo r-oe.r Ovne.r free a.ny l14b1l!cy or obliga.-

tion iocu...--:ed t=:~c! ~ r o :- 1o UlY v -...y c ocn ecuc! vi::h mE TEl'-'tA.CE COHDOKnll\1!1 dur!.:~g 

the pc:ioG o! such Ovne.rship Lnd P~=h ership in this Assoc~cioo , or tmpai: 

=Y r4hts or re=diu vhich cbe Ro>.rd of Di rccc.ors of th~ Assoc:Ltc i oa or ochers 

t::..;:y lu...,t .c.p.i.:13 t such for":lt";:.- Ot---oc.["' &od He..=.bcr .a. r1..sio g out. of or 1.a &..:l. Y va. y coo-

o~ct~ v itll such o-~rs b.ip wd Me:r.bash1p L'"ld the coveu .nt ' a.nd obl.1g.H1oos 
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--
ol s cock sh~ll b e 1-~ued by the Assoc1 ac 

buc c h e So ar d of Dir ecto rs, 1! it s o clc=cst ~y issue one ( l ) H~b c = s h1p C~ r j co 

the Ovo~~ (s) o ! ~ Condomiai~ Unit. Such Hecbe rship C~ rd shal l b e surrender ed co 

t he Sec retary vhenc ver ~~crshlp ot the Condomioiuc Uni t desi gnated the reon is 

•• 2 VOTING . Voting shall be based oa t he number o f Units ovned, i aclud-

ing subs equ~c aoncxacioo >, if a ny. The number o f Units in t~e Firs t PhAse 1> 

sixty- eight (68 ), v e ighced in &ccord..nce \lith Exhi bit "C" of t: he Dec Lnatioo t o 

t ot a l ooe hundred percent (lOOI) , ~cd each Unit Ovner or Ovoers ~re ~titled co 

one (1 ) co~oo voce. 

3.3 1-'.A.JORITT OF UNIT OIJ!l£1.5 . As us ed in thes e lly-L .. vs t h e t e r:n 

"~joricy o f Unit: Ovners " sh.t.ll cue chase Ovners v ich fifty- one percent: (51 Z) of 

the voces eocicled t o be c .. sc. 

3.4 ~· Except "~ ochc rvi sc provided i o thes e By-~vs , the pre s e nce 

in person or by proxy ot .a "e>ajor1ty o! t1n1 c Ovners'" as de fined 1.n Parag::-ot ph J. J 

of this Article sb.aLl constitute .a quorum. 

J . 5 PROXIES. Vot~ n1y be case in ·person or by proxy. Pre~~ cU5c 

-be !Lled vicb the Secretary before t he app ointed time of e.acb ~ing. 

ARTICLE TV 

J.Ot<.INlSTMTIOii 

4.1 DEVELOPER· CONTROL. NotviclutUld.itli &ay other prov1.sions h erein co 

the coac=~ry. &ad in &ccordLac~ vi~ Par.agraphs 4.2 and 4.3 of t h e Cocdociniuc 

Dec.l .r.r.acioa for nrE 1"DlL\C:E COHil<:lHDIIUH, t!le o~cl.&r&ot, U.S. H~ CO!U'ORATIOI'I , & 

Delauara cor;>onc.ioc, ahall r10.t ... in control over IUa..a,e:o.e.nt o! the &!f u r s of t he 

AJsociaciac. ~ rece.nc.ioc o{ concrcl Jb£11 be for t he benefic o! et c Ua!t 

~~ers .and any Firsc Harc& ... (ee3 of aecord &cd tor the purpose o! i n suring bot~ .. 

cocplece &a d orderly buildouc .and a timely sellout o! the Proj ec t Units, iocludi~g 

and &onexottions. this control ah.all l~c co long~r t~ f ou r (4) y~rs !roc the 

recordation of the Condacinium Decl.&racion or ~~eo ~ the s ole opi~~on of t he 

Decl&ranc cb e Proj ect is v iot blt , celf -s upporciog and operacioDAl , iocludicg s ub-

sequent aoneLat:iocs, or upon s&le of seveccy-f ive perc ent (75% ) o f Onic s or 

July l, 198 3 , vbic~ever occurs first. At the end o f t he Dcclai•ot Coo crol Pe riod , 

~e Decl ... r~ct, t hrough t he £Qard o! Direc tors, shall call tbe first a nnual ceet!ng 

of the Ass ociot t 1oo. 

4 .2 ASSOCIATION RES?ONS I BILI TI £ 5. Th e Ovners o f the Unics vill constitu : e 

the A$:so c.Uc..!.oa of Uc...ic Ovoe:- s , b <(. r c ioa ft c. :- r-ef c. rrc.d to .a s •'A..s.s oc1a c 1 oc " , v ho vill 

b~ v~ the r cspocs i bilicy of ad~o1ster1ng t he Proj ect through & aoard of D!r ecco rs. 

4.) PLAC~ OF ~EZTI~CS. All a nn~l &c d s pecial mee,iogs of che ~sso-
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c!at:!..on sh.all be held at c!le pr1:1cip41 office of t !l e AssocLtt.!.on or at suc!l 

o ther su!Cable and conv enien t ?UCe ~s e>.ay be pu:>.i c ccd by l .a v &nd f=oc cue 

co cil:le fixed by the Directors and dc.>igruted i:J th e o ot i c t.> of s uch ceHings. 

'-' .vmUAL r-It:TINGS . Annual llletting s o b.all be hud the {ourdl (l.rh) 

Tuesday oi .'aouar)' uch yur. 

l. .5 SPECIAL ~ETI~CS. It shall be the duty of th e Pre s ident t~ 

caLl ~ spec~l ceeci~g of the ~~ers as d~ecced by resolution of the Bo&rd 

o( Dir.,cto'r.> or upon a pcticioc signed by .a ""'j or icy o f cbe Ovce.rs :I.Ild pre sented 

co tbe Sec.rec.ary. Tbe no tice o f :lilY o pcciAl ceH1.og shall > t ate the. c iJne and 

pL.ace of s~ cectin& a~ the purpo.>e t!le.=eof. No b us iness shal l be tr.ansactcA 

>.c .a :speci.a.J. lllC.ecing r..=epc as s catcA i.n the n oci.c:e ucle ss by c o nsent of fo ur-

fifths ('/5} of the Ovners pres~c, eiLher in person or by prorJ. 

4. 6 NOTICE: OF H<:ETDIGS. The Secreu.ry • ha.U mail ootice!l of ;uwual 

~ specia.1 ceetings co e&ch tle::lber of t!le A.ssociatio.,;, directed CD hi.5 la.st 

~vn pose office arldre.>s, ~ s~ on the reco rds o f the Assoc~cion, by 

uncertified c.ai.l , post11e prep&.id. Such noti.ce sb.a.ll be =lled noc les.> cb.a.n 

ten (10) d.ays nor c:ore than C\IC!lCY (20) day~ b e.fore the ci&ce of •uch meecing 

~od •h.ali state the .Ute, t.il:l.e and pl.&ce of the meeting and the purpose or 

pu.rpo""-" tilereof. U1 l.ieu o! ~g notice &!I herein provided, such n oci.c:e 

cay be d~vered by band or lelc &t their re!lideoce in their absence. I! reque~ted, 

any Horc&agee of Record or it2 d~s ~gnce ~r be entitled co receiv e •imilAr notice . 

4.7 ADJ0!11tNED ~ETI~. I..f any =ec:ln, of ~rs cannot be organi:ted 

becr.use a quon= b~ not attended, .c.!le Ovoers vbo are presen t, ei.tiler i n pe:rsoa 

or by proxy , -r adjouru the meet:!n& from c~ t o tilx until a quon;.m h atn!.ned. 

4.8 ORD£'3. OF aiJSl){ESS. The order of bu.sicess ._t .a.ll =ec:lng:s ot 

tb.e Ovners ol Onit.s ab1.11 be &s !ollov~ : 

(.a) Roll e.al.l. 

(b) P::oo! of notice of metcinz or ~aiver o f notice. 

(c) B..e.Ldi.ng of m.iau ces of pre c edi. ng meec~g. 

(d) Report:!! o f officers. 

(e) RL.ports of co=l. t tees . 

(f) Elecc;i.on of di.rec::too. 

( g ) Ut:!in1sh ed busine ss. 

(h) Nev b.uioeH . 

ARTICLE V 

BOARD OF DI..R.EC!ORS 

5.1 ~ER. A:-..1J ou.urno.TIOII . Th • .££.ti n o l chi$ Aso oc.!. .. u on .• h .. .!..l 
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be !;Cver:J-,c by a Board of Directo rs cocposc.d o f five (5) persons . The ! ollov-

i::1g ;>er-son.5 s~.all ~ct to $uch ca p a city ~nd sh..a l l ~age t.he ~!!~ir s o( t!"le. 

.U soc i..a cioo u:n!.l thei.r succ essors •re el~ c tcd, to-<.~it: 

IUU·~ ADD~SS 

5.2 PO\IDS AND DtrriES. The l!o.t.rd o! Directoo shall lave the povers 

l..n.d dud.e.s neeess=Y !or t:hc .t.d::U.ni.scr.>.cioo of tbe aff&J.rs of t:be A.:s~c:!.&d.oo 

a.nd for the operat:ioo &od c.ainte.na.oc e o f & reside::> t i.a.l Co odo=.in:i= Project:. 

Th e Board of Oirec:cors =Y do &.11 such aces .a.nd thing~ clu.c are coc by t:.!lese 

l!y-L&vs or by the Coodocl.ni~.~:~ Oecla.::;o.tioo for 1J1E !O.."..ACE CONDOHINIUM di=ccced 

co be e:urc::!.ud iod do oe by the Ovnen. 

!i.J Oncr:R POJE!tS AND OI.ITI£5. The l>oard c ! Directors sla.U. lave 

(a) To &ci=Li.nister &nd enforc e c.he cov~nt.s, c ondi-

otiu~r pro'O'isio= su ford! in the CQodomi.o.i= Decuu.d.on. 

(b) To uublish, m.U<e &nd enforc e compli.Lnce 

vith rules "ec""=r:l' !or cbe orderly oper&t:ioo, u.se &nd occu-

pa.n.c:y of th.i:s C..odo:::.iirlum Projec:. (.I. copy of suc!l rul es 

and regul.&cioos sh.all be delivered or c.ailed co e.a.ch ~a:ber 

pr=pcly upon cbe •doptioo c be:e.o!.) 

(c) To kee? La 'ood orde~, coodit~n &od r~p41r Lll 

persoo.a.l prop ucy wed i c tllc e:o joy:::u:c o f c~e e ocir c Prc:.! scs . 

(d) To ic.sur e. u.d k,ce. p i nsu=ed &ll o f ch e i<Uur &b lc 

co c b d.r c.u:i.:::>= r c puc e :necc v ;>lue, ~· provid e d t o the Dec~-

r4C1ou. furt he r co obt&in .. nd e>.1 i::>c~~., cocpcebe:ui·"' l i&bll i cy 
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.insur~c e cove ring the e~ tire Pre~ses 1n amounts oo t less 

tha n Ooe H~UJdred ~ousand (SlOO , 000. 00) Doll.u:s per person, 

Three Hundred Thousand ($)00,000.00) Dollus per accident 

=d ri!ty Thou.sand (S50 , 000.00) Doll.ars propercy d~ges. 

To i!uure U>d keep io•ured o.ll _the ! i.xcur e • , "'luipeac aDd 

persoo..a.l propercy ~cqui.r ed by the Assoc1.1t1.oa for th e b"-'l efic 

of t he A...3s oc1a t1oa , the Ovoers of the Coodom.ioiuc Ooics 

u:~d their Fi.rst Mortgage~. 

(<.) To !u, d e ce=.l..oe , l e vy and collect t he l!:OOthly 

pror~ced ~sess=eocs co be p~d by e ach of the Ovner •; 

U~d by ~joricy voce of the Bo3rc t o ~cjusc , decr <:4sc o r 

i.nc.rease the ~=t of the OJatllly a.s ~ es:::::.e=ts cubject: to 

the provision~ of tbc DeclLra t i oo; co levy Lnd c ollec t specLal 

LS3cs==ts u order co meet i.ccrea.sed opu.,ci.og or m.a.1.cc=-aace 

c.xpe nse.s or c o &"cs, and o..ddici.o=-1 capiu.l c.;q>cnses. All 

a>ocb..ly or oc b c.i:- assess::~eot3 •ha.ll be in i c:Ulized ltatec=t 

foru .o.nd sha.ll sec: forc:b 1.n det.tll the =riou.s e.xp<OI1u.:s 

for 11b1.ch th.e a.ssl!Hments ue being ..ade. 

(f) To collect delinquent ~se3smeocs by 1uic 

or ocb~~~se and to e~join or seek d~gis from LO Ovne= 

..,. provided 1D the Oecluat.ioo .o.nd t:bcse lly-uu.s . 

(& ) ro protect and deleod t:b e e ncire Pre.c.ises 

!roc los• .o.nd ci&J:ace by suic or ocbe.rvue. 

(h ) ro barrO"J fut:.d.s ill o r d er co pay for LOY expcn.:i-· 

1cure or ou~&y req uired; co ~eeuce Lll suc~ in5c~c~ 

ob:Ugar.ioo:s of Lll of t:be Ovne.n in t h e s:o..m.e pro pordon 

u the:!: intere.st 1.n the ~ner:a..l U:>=oa Elt..m.eoc3. 

(1) To enter illco coocr~cc3 u i chin the scope 

of cb ei.r dutic.s Lad povu . 

(j) '!o UC& blish & b .>..nk & C C Ou:JC for the coa::n.on 

uurory ud for ill ~epl.r:t t e funds vhich ~re requir ed o r 

= Y be de~d ulvi.u.bl e by the J!o .. r d of Dirc.ccorl. 

(J:.) I o keep wd 1:J.a.J.nt~1o full a.nd accu:rHe book..s 

~~e by e~cb o! the ~rs and an y Fi rsc ~~rcga gee o! ~ 
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Unit, a.nd to cause~ complece au~1 c of the books and accounts 

by ~ cocpecenc .~ccoun.c.anc, once. ea ch year . The. A5soc1At.ioo 

shall caus e co be prepard a.nd del!ve~ed a nnll2.lly to e..ach 

Ovner an ~udited statCJ!l.Cnt • having ~11 receipts, e:<poses 

or disbur•=eocs s1oce the l.asc 5Uc.h scatemenc. Sllch audited 

of a Unit, on request, v1ch1o c1oecy (90) days follo<t1og 

r:lle fi.scti year eod o ~ the Project. 

(1) To ce u ac la.5c once eac!l quarter. 

(o) To de51gnace the persona~ necessa~ for 

tbe =1oceoo.nce .wd operation o f t he Cenera..l • od Lkiced 

Coa:mon Elemeocs. 

(n) ln g=e.rti, co carry on the adt11.ni.sr::a ti.oa 

of this ~soc~tioa .n& to do a l l of cho se things, neces,ary 

Uld r~sonable , in order t o ~rry out the c o=unu asp=t 

of Coodomini~ ~rship. 

5.4 ELEC1'!0N AND n:IL'! Of' omc~. At the first I.Dll=l ~c.t!.ng of 

tbi As..ac:Ut1ou tile tetu of o!!i.ce of three (3) Directors slu.ll be fi:ud for 

one (1) JU.r &nd c.he te= of o!!i.ce of rvo (2) Directors sb.a.ll be fb:ed I.C: 

t:t:o (2) yu.rs. A.c: tbe u:.,ir:~.ci0t1 of the ~tial ce= of o!fice of e.&.eh re5lJect!.ve 

Di..recc:or, his n1ccessor sb:all be tiected t o serve & te= of t:.b.ree (J) yc.Lr s. 

The five (5) per sotu &ecing u Diiec.cors sh4ll hold office until their cuc:c:essors -

.luve been ti&c:ted a.nd bold theii !usc meeting_. 

5. 5 VAC.I..l-ICU:S. Vaca.nci.J!s on cbe !Q&rd o! Directors ~= ed by &ny 

rusoc oth= clu..n clle re=v&J. of & Oi:c.ccor by a voce of =Ia A.ssoci.a~oo sl::.>.ll 

b~ filled by voc:.e of clle ~:~.~.joricy of the re.l:1.l.i~g D1rr.c:tor3, r.vc.n thoup 

c:.hey o:uy c:oasti.c:ute less L'>.&a & quonm; &lld ~• c:h pc.r5on 50 elected sball be 

~ Dirr..c: cor cnc:il & sw:c essor 13 e.le.ctc.d o. c the next: &nnu.a.l meeti:lt of the 

A.uoc:u tio <>. 

~.6 R...'"'1JVAL OF DIRECTORS. At w y reguhr or spl!c:iu muc:ing .duly 

c:..a.lled, UJ.y oce (l ) or oore of the Directors o:.ay be r=oved \lith O'C \/ithouc 

c a use by & e&jO'City o! the Ovncr5, a nd 1. succ essor iay th~ and there be r.lecccd 

c o fill tho. v&c>.ru:y t.!:us cr r.&ted . J..ny Di.rl!ctor vho se r=oval h.a. s b e = propo sed 

5 . 7 ORc..un:Z.>.TIO!I ~~we. The !irst Clct.tiog of • ne-,;ly e.lectr.d 

:&o;ud o f Dir e ctors shall be beld v ichio ce n (10) d • ys o! clec::ion .a t s uch phc e 

.as sll.lll be fixc:d by t~c: Directors H th e a:eec1og &C 1.1h ich such Dir e c ::o rs 
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·•ere elected, and co notice shAll be nece••ar y to the Oe'Jly e l ected Directors 

~ order lcsally to ccnscaucc such meeting, providi:>g a ~~Uj or iey of the vhol< 

Board shotll be pre sen e . 

5.6 REClJLAF. HEETI:IGS. Re;ul.or cx:etin&> of the Soard of Di rectors 

<nay be held .0( sud\ c..L:>e Uld puce ... •hAll be deten:.ioe.d, !rot:l cue to cie>e, 

by a ~joricy o! the Director>, buc •t le.ol t four (~) s uch meeCiagl shal l be 

hc.ld durL">& o.och t1 scal yc.1r . Notice of regular cnecciogs of ch" Soard of 

Directo rs shall be givea co each Directo r, pusona.lly or by =il, telephone 

or telegraph, at least three ( ) ) d~y s prior to the d .. y caccd for such meet i ng. 

5.9 SPECIAL ~rTI~GS. Special cectings of the Board of D1r~ctors 

ca y be called by the President or Sec rec..c; oa thr ee (J) days' o ocice co each 

Director, give n p ersoaally , by mail, telephone or telegraph, ~hich notice s hall 

stacc che time, place (as hereinabove provided) and
1

purpo se o! the meeting. 

SpeciAl mecc~gs.of the Soard of Directors ah4ll be cLLled by the Preside~t 

or Se::recary i.o lilu! "'.o.ruHt' • a d oa like aocice on che "r1cceo request of at 

lea5c c~o (2) Directors • 

. 5.10 IJAIVER Of NOTICE. ~e!ore or at any n.e.eting of the Board of 

D1Ieccors, a ny Director auy i.o \/r:!.cing, v&ive aoc i.c e of such meeting &nd sue!! 

~aiver shall be deCJUd equivalent to cl!e siviag of such cotice, At ceadaac:e 

by • . Director ac any ~eec1ng of the ~~rd ahall be a vaiv er of n~ci.ce by him 

of the tiDe and pLace thereof. I! Lll the Directors are pre~~t at LOY meeting 

of the lloat'd, no aoc.ice sb.l.l.l be required and aay busines.s ou.y be cr;u,~cci:d · 

£ C s ucb ceecing. 

5.11 BOARD OF DIRECTOR'S OUORUH. At .aLl mccc~g, of cbe ~ard o f 

Dir eccor .s , a ~jority of Dir~cnrs abLLl coaacituce a quorum fer the trans-

occion of bu.s1ne5s , and che act5 of the nAjoricy o! cbe Di=eccors pre,eot 

a c a o:>c.ecini ac vtu..:b a quoruc 11 pre5.onc ah:lll be the a c ts o ! t h e 8o~rd of 

Dire c to r s . I! , ac any m.eec1n g of tbe lloard o! Directors , there be le.s• ch&n 

a quoruci pres~c. the ~jdri cy o! c~oae pre~~c ~y cdjou~ the meetiag fro m 

time co tU>e. At o.ny s ue!> &djourned meecing, any busine"a vhich m.ighc ha ve 

bu.n cr•ns>cced &t rhe mee~ic& "' origi.n.ally ca..l led = Y be cra.asacced ~ichout 

additional aoc1c e. 

5.U fi DELITY ~OHOS . Th e Board o f Directors ..ay require thac :ll.l 

o ffic ers a.nd empl oy ee :s of t he A-3•o ci~ c ion handling or res pcns 1ble for Association 

fur.d J shot ll (u..""Dis b ad e qu.>tc fidel!.cy bond >. The pre:::J.uc on • uch bond s s tu.ll 

b e p• id by the A-3.s.oc1.Ac1on. 
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ARTICLE VI 

6 .1 DESICNATl · Th~ o ffi~ers of ch ~ A~ soc Llcion sh.>ll be • Pres i denc , 

Vice Prts idc nc, S" crc c .. ry and Tr easur e r , all o( vholll slull b e e lected by a.nd 

(roro t h e lloard of Director>. 

6 .2 ELECTIOtl Of OftlCER5. The o f!iceo of the A.>soci.1tion • ho.ll 

b e e l e c ted .a.n.o.u.:1.!.ly by ch c Go ar-d o[ 01r-c c cor s i1 C th e orga.n1.z .i t1on ml!e. CinS o f 

c~ch oc~ Bo~rd 4nd s ha~l bo ld o!!ice a t t he pleasure o f the Board. 

6.J REMOVAL Of OFFICERS. Upon .. n aff1~ t 1v e voce o[ a ~jor1ty 

o f t he onember.> of the Boa r d o( Di rec tors, any officer Cl.>.Y be ret10ved, e1<hc 

vtch or vit hout c .. u_se , ocnd h.!.s succ e •sor "'-' Y be· elected &t &ny regular =<ring 

ot the !.card o[ Director! or at U>Y cpecial m.eeti:lg o f the l!o .. rd call ed f or 

suc h purpo.::se. 

1\ .. ". 
6. 4 PRESIDENT. Th~ President shall be the chic! executive o!!ic r.r 

of the Associ.l.ticn. lie aWl preside at .a.ll aeHi.ngs o! bo th the A.ssoc ht i<ln 

and the llo nr d o! Dicector:s. lie ah.d.ll ha ve nll the se.aer al paver s and ducie• 

vbich are usually vested 1o the offi~e of president of &n as~ociacion , ioc lud.!.ng , 

b u~ no t lLc.!.ced co , th e paver co ap point co~tcecs (ro~~> amo c · the Ovners ~ 

co as,.ist i n the adcrl.niscracioo of t he at!a ir::s o[ the A.s:socucion. The Pruideat , 

o r h::.s dcsi<;ru&cc:d &~teru.ate , >ha.ll rcpresc.'1t the A.ssocuticn at ~ll meecio gs 

o { the 11JE TERMCE OlrnERS A.SSOCIATIOH, INC. 

6.5 VICE PRESIDENT. The Vice Pr~ s ideac shall perform all of the 

d ucte.s of the President in hi.s abaence and such ocher duties as ""'Y be requi r e d 

of him !roc:~ t.!.J>.e " co time by the aoard of Director::s. 

6 . 6 SECRETARY. Ihc Secrecnry ~~~1 keep che niauces of all mee ticgs 

o f the Soard of Direc t o o and the cinuccs of all occciag::s of che Associ aci<lo. 

He shal l ~ve c h~ge of s uch boo k3 ~d pa p ers as t he Board o f Directo rs ~y 

d lrecc; a nd be •ha ll , 1.D &= eral , pucfor111 a~l the duc.!. c.s i.Dc!..dcac co th e office 

of c he S ec~ et~ry . 

The Sccr e t~ry s hall comp ile ond k ~ep up t o dat~ at the print i ?& l 

o ffices o ! t he A•~ocLttion a co~l ~c e lise o f ~= be~• a nd thei r last Lnavn 

&ddres5~ as s hovn on che r e c ords of the Associat ion. Such lise s hall shov 

oppos i te e a ch Kemb er's na~ , t h e number o f Hcmb cr s and the garage o r par~in~ 

5~c c a nd HOrage s pace assigned for \U e in cor.n e ccioa <~ith such Unit. Sue.!\ 

lise shall be opco co iospcccioo by Hembers ~nd oche r p ucsons l avfully entitled 

to i a..spc.cc. ch ~ s a~ .a c r~~soo.a ble t 1...c:u:. s during 'c.gul. • r bu.:s1.nc~ ~ hours. 
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6. 7 TREASURE~. The Treasurer s~ll receive and deposit ln Jppropri ~ te 

b~k accounc~ ~11 noney o( c h~ A330C1~c!on ~nd shnll d13bur3e ~uch £9 dir ~eced 

by r~2oluc!on o C cite 8o~ r d o! D1recco~3; provided , however, that ~ :csolucion 

o( the 5o&rd of Di r ector s • hall not be c c c essary (or disbursc~enc• mud e in the 

ordlcary course of bus1ne•• conduct ed vithin the licit• of ~ budge t ~dopced 

b y t he ao"rd o f Direc to rs, inclw:!ins au thority co: sign all checks a nd precis-

>ory not es .of th e A.ssocia tion; kee p prop <.r books of ~c count ; c.aus e Ul ~ nnll."l l 

sta cec.c.ot of the .-..,soc1.at1.oc '• boolu co be ln.J.de ~ t the completion of e £ch 

[ isc.a.l y c.ar; p r e puc a.c a a.cu.a l budget And a s c.• ccmccc o f 1t~come oo peod 1cures 

to be prese1 t e d co the ~-"l::bership at it> regular a nnual c ecting, and deliver 

a cop y o ! .,,c!l co the lit:mbeo; and perform all oth er du t ies a s.s:4tned co h.ic 

by che !oard of 01rt ccor s. 

ARTICLE VI I 

7.1 I"'M!ACD!EHT COI!l' ANY. The lloard of Di.reccora shtil cocc::-•ct 

vich a ~n4~~nc company, at a rate q! compensacioa &(reed upon by chc Board 

o! Directors, !o r che aanagem~c company to have, vicbouc limicacion•, t h e !ollou-

ing ! uncclcns , ducies and respona1bil1c1e3: 

to re!lecc expected ope:&;ion !o~ e&ch moo ch. !h!s budgec 

ia establi•b~ co •b~ e xpected recurrin& rec e !pcs and 

opera cing dis burs e:.eacs; ic is !urcher u.sed !or co"'''cri.son 

vith actlU.l ·DOccb~y 1.ncococ an<i expenditures. 

(b) Prepare !ive (5)-year a1.nlr.inr; !uocl reserv~ 

budget pro jeccion !or capital expenditures on ice~ r~curring 

oaly periodically, 1. e., painting, etc., tor CamDen Element s. 

•t~ce~t.s ~d scatc~tl con cern i ng &inking fund r eserve 

a ccounts. 

(d) Aoal yz e and Co"'''H c o per~ ting receipts a nd 

disb .... r s ==ts agai a s c t!le llo<>rd- a pp ~ove d budget . l(here 

a s 1sn1!1c~nt v • =1 acion 11 s hovn (lOZ) a bove o r be.lO\I ch e 

budgeted a o:>unt, prepare expluacion• o f v a r ia t i on s f roc 

budieted ! ~ ~ ur e s. Suggest cort" e ct i v e recoancodatiou, 

11 .l ppli:. ~ bl c. 



r. (01!.) Coll!!c. .. m.linCen.once. fees a nd sp~ci.J....l assess-

me.ncs; deposit them 1n checkin& , Jav1ng:s or ocher 1ncotne 

producing «C COIJnt s on beh~lf of the Oo .. rd "nd <n.a!ntJ1n 

compr ehensive records thereof. Esr.tblish tn.dividu.al che c k i.o~: 

and s1nk.i.n~ fund reserve accounc~. -.~ d1rtct ed by the Bo.:>rd. 

(f) Kall QOtice~ of delinque ncy to ~ny ~ncr 

in arre.1rs, &od exert reasonabl~ t!!o~t co collect delinquent 

&CCOU.."lt:S. 

(&) E.xa.r:Unc all expense i nvoic e s (or accur•cy 

and pay all bills in a ccordance "1ch the ter-~ of the proper cy 

o:..:J.nag=e.nc agreement. 

(h) Prepare year-end •t<lteCleoc of opencions 

!or (ft.:ners. 

2. Physical Hzn~~c,ent. 

(a) AssWIIe full respon~i.bUicy ! or ca.i.nt eu.u\ce 

a nd ecncrol of Co~a Area 1=prove=cnc• and equipment. 

ttt1.ou.1.o the Propercy ia coaatanc repair co re!ltcc 0\o'Der 

pride and co 1~urr. hi'h property values io accordance 

v1ch the pr-ovi•1oQ~ o{ the oper-aci~ bud~:ec &5 approved 

by dhe ao~rd o! Director•. 

(b) Enter into concracc5 &nd sup~•• services 

for lauo care, refuse hauling, p~p ~i~ceoancc, ecc., 

a$ approved operating bud~!!t•. 

(c) Select, craie and aupet"Vi•e co~pecenc per-

sooael, LS directed by ch~ Board. 

(d) Co•p1le , L55emble a~d a~y~c dac~; and 

project3. An~lyze ~d compare b1d3, i3sue concr~ccs and 

coordi.na ce che vor-l:; !Min ca in clo3 e and cooscaoc ins pee cion 

co 1.osure chac vor!c 13 performed accord ing co 3pe<:ilic&cions . 

(e) Perform any oc her project> vich diligence 

and e conomy in the Bo ard'• best incer-e•c•. 

per!or~ce . Prepare ~y nece >>& ry coo pliance letter s 

t o Ve ndor s. 

(b) Ob uin nnd analyte bids f o r insur~nce cove ~ a g e 

, p e cifi~d Ln By-L~:~s, rec o =end coodificadon' or u ddic1on;:~l 
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co v e.r.ase s. ?r c p.arc. cla • c..:J vhc..., requi.re.d a nd i o llo\.1 up 

on pay<~~Cnt; i CC &S Board's r cpre~encaclve lc ne&ocJ...ning 

sec cl eau:nt . 

(c) Exercise close li.aison a nd super:vi>io n ove r 

.1 ll pe...c .:s onn ~l co in sur e. prop e r op e.r.o:~. tion:~.. l cn.lLc.C. c.n .J. nc. c. 

• nd co pro..,c c &cod H.lna&c~ncnc-R.e31d<Onc-Qvoer rel a tionships, 

(d) A!:C as l uis .on ( o r th<O A..ssociac ioa t n any 

o.q;o ti&t ions or di.spuce.s vit h l oc al, fed e r al or scace tax ing 

• sc..cci~ or regulatory bodic3. 

( c) Exercise clo •e supu·vis1on over hours .=d 

v orking c.oru!icion • ol ec~ployed pc.rsonne.l co i nsure compli.aace 

v it. h V.a.ge .a..ad Ho ur a c.d \.lor~n '.s Comp c:..n5at.ioo 1-..aus. 

(f) As su e ic rcsol v ing individual Ovne" ' s pr obl=s 

as they peruin co the A•&oc i.ation , CD=on El=<Ont3 a nd 

gov e r n ing r u.lc..s •ad r egulations . 

(h) Adn1ni.cer the develope~c.nc ~n auc h • va y 

n.s co proa-oce a pleasant • nd lurcon 1.ous t"elacionship vichin 

th!! CO"'{' lex !or all Ovnen, l\e51.de.nca and Te nan t.:< .. 111c.e. 

ARTICLE VII I 

IliD£HlliF1CA!IOtl Of Off!CEitS At!D ~CERS 

6.1 I t!DEHHinCATIOii. nic A..ssociation s h.a.l.l iodcmi!y cn.ry OUJUgc~ 

or offic er, , hi.s heirs, e;cccutot".:s a.nd adl:Uni.s~r~~ors, .-g·ainsc ill loss, co s c 

a"d c;c p erue, illc.luding counsc.l f~c.s, t:e.uoaably 1ccurr~d by biJ:> i n connection 

u~h ~y a c CiD<l , •ui c or proceeding to vbich he ~r be aad e ~ p&rt y by r~a~on 

of hu b~inc or ~viAe be= & ""'nager or o!fic~r of the A..saoci.r.tion, ~xcept 

1.n nac t: e. r s of cro e.s Clc.&J.igc oc e or w'Ul.!ul cU.~cond uc t . In the e vent. ol a sc.ctl e-

"'enc, 1.ndu:a1!1catinn 1hall be ?rov ided only 11\ connection <~ 1.th sue !> IIIJltten 

1.:1 \/hich t he As•oci• tioo " is &dvi sed by eo u~e.l tbnc the pc.rsoa co be indc.mn1!1ro 

~s n ot b~~ ' ull t y of 1ross ac&lilence or vill!ul Clisconducc in t h e rerfor:Loce 

of his duty aS luCh m4n~ger or officer in relation t O t b t Cdttc r involved. 

Th e f o regoing righ ts sb&ll not be cxclu= iv~ of oth<Or righ tl co vhic h such man•ge r 

or o!!i.tcr IIUI Y be e ntitl ed , All l i..l bllicy, lo5s , d.i= ge, COH a <>d e xp e ns e. incu rred 

or suffe red by th e. A.ssoci&cion 1.n conne c tion vich the. ! o .-ego L'"li! i nd e =:n.1 £ica t1o" 

pro vi..>iD n slull be tt"eHc.d e~d h .a.ndl ed by the. Asso c hcion ,., c oltel.On cxp aucs ; 

providec, havcvcr , <lathing CO<lC~ incd in chis Arc~cle VIII s h all b e det~d co 
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obligace the Ass.o clation co l.!ldelll!li!y any 1'\.e:n!>c.= oc Ovoer of a Condom.iniua Unit, 

vho 13 or t-u, been ., directo r or officer of the. A.1sociac1oa , v 1 th rt;s p cct co 

an y ~cies or obliso cions assumed or linb 111t1es lncu=red b y him ~~dec ~ nd by 

virtue of the Condo~niuc Oec larac.i.on for TU E TE. RRJ,CE COtTOOKIN1UP. ~s a Mc.:u.bc.r 

or Ovncr of • Condocinium Unit covered thereby. 

IJ!.TICLE IX 

OBLIGATIONS Of TilE 0\.IHEitS 

9.1 A..SSESSf!ENTS. All Ovnco sha ll be. obligated co pay the C'.Onth.ly 

& s3c.ssm~c.s icpos e d by t h(. A.sso ciacioa c.o c:cc t c!le. c oc:.=JOo c. xp c c.sc..s . The o~ ss ess-

C>CDt~ sh.a.ll be m.adc pro nc..a J.cc:ord1ng co puc<ntag" inccrcsc ~n .lnd co the ~nc..::al 

Co=>an El<.:neocs and sh.o.ll be due monthly in lldVllnc~:.. A Hem!J<.r shall be. de=c.d 

co be in good standing and entitled co voce ac any aonual or • special meeting 

o ( He~bcrs . vichio chc meaning o f chcsc By-La~s. only 11 he. 1s cuxrc.ct ia the 

assessments made or levied aga~t hie Lnd the Condominiuc Unit ovoed by him. 

9.2 HAIIi'TI!lANCE AND REPAIR. 

(a) Evc.y Ovucr muse per!orc promptly &t his 

ovn upense &11 ~~:~incenance ·a.ad npair vo'C'I: 111chin his ovn 

Uaic. 

· (b) All' the rr.pairs of internal ioH .. o.ll.&cion s 

o! cbe Uo i.c such a.s patio pant!.ng, vater, light, r;a.s p0<.1er, 

leJ~& • , telephone, air conditioning, S4n1tary installations, 

doors, v~ovs, cl~•. Llect~1C1l fixcu~es and ~ other 

accesso'C'ies, equip=ent and fixtures belonging co the Ouic 

area stu.ll be at dle Ovner's cxpea.se . 

(c ) An Ovner shAll be obligated t o promptlr re1Q-

bur se cb e Assoc~cioa upon receipt o! its sc&t~c for 

an y exp~dicures incurc~ by 1c 1n np<~iring or rephcin~ 

aa r Ce~er~ or L~ced Comcoo Elemen t d~ged by his n egligence 

or by the a egligence of his cenants or agencs . 

9.:3 HECHA!HC'S LIE"!f. uch Ovner ag r ees co 1ndeunify and co- ho l d 

e ;Jch of th< ochtr Ovncrs harc.less tro::t an y a nd a ll c l.tics of mechanic ' s lit..'l 

filed against ocher Units nnd tl1e &ppurten.::nc C<:neal Coc:>an Elee>en t .s fo r bbor , 

cute r ul:, se:::vicu or och e r prod u c es 1nc:>rpor • ced in the Ovner ' s Unit. I n 

t h.e event suit fo r for< c losur e i s co=c::>ced, th<n vi chin n L'lety ( 90) d a y s chc:r e-

a ft~ r suc h Ovu~r s ~~ll b e requ !r~d t o de posit v!th th e As'ocia tion c 3sh o r a ego-

cuble , ..,curic1u e qu.:1l co the a ..:Junc o f such cl !l.::t plu s i occr e sc for one (l) 
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yeAr tog~cher vic~ c~e s ue of One Hundred (~100.00) Ooll~rs. Such sum or secur-

icie~ stull be hdd b y che o\ssoci.lcion pe nding Cin:ll ~djud1c:n1on or s~tclcmenc 

of ch.e litigation . OisbursU~enC of such funds or proce eds sh.lll be u:a<lc co 

i.osurc. paym.enc of or on ~ ccouoc of 'uch fin.::l j udg~:nent or ,e_cc..ltme.nr. An y defl-

c1ency shall be paid forchvich by che >u b jecc Ovncr, ~nd his f~ilure co p•y 

£h.>ll ~ncicle ch~ AssocL1cion to Cl:lke such p:lym~nc; and che .1zwunt che.rcof 

>tu.ll be " debe of t he Ovner arui a lien a gainst his Coodoclni= Unie vhich "'-'Y 

be foreclosed .lS 1S provided in Par<~gr.>ph S.9 o[ che Conc!oc..io.iu.:o Dec l ara tion. 

9. 4 GENERAL. 

(a) E•ch Ovoer shAll coa.ply scricdy vich che 

provisioo3 of the Coodo~nium Occlaracion for ~E T!RRACE 

cotrnotrrHr UH. 

(b) Each Ovner shall alv.>ys e r.d eavor to obs e rv e 

t.nd prpoocc th o: coop cr•tiv oo purpos~ for v hich t hc Proj~ct 

v .. s bulle. 

9.5 USE Of" LniiTS - l:rrERNAL CHANCES. 

(b) An. Ovner • b.&.ll no c ruJ:.~ ICrU::: turu DOd 1fic:.t.eiocu 

or &l.tcraciotU CQ hu Unit or i=c&J.laci.on s located cherei.c 

vichouc previcusly aocilyiog chc Asaoci£cion ic vricing 

through the Pt·e.sidcnt o( t h e A.s soc i.lcion . The A.s£oci.ltion 
l•r ,, 

aLter sue~ notice, and f ailure c o d o s o vithin the "scipulaccd 
•. 

"ci=e stull -a.c. tb.lt t!l"~" is no objection t o. tb~ proposed 

1:10dilic.at1on or &lccr&C.ion. 

9. 6 USE 0 F CEHERAL CO~H ELD'!E~TS AI-!D L lK!ITD COHl1JH ELEHEHTS. 

uc.h Ovner "'"'Y u.:se. t!a Ceoe.ral Co=n El~=ncs and t he Limited Co=n El.,:oeoC$ 

1n acco rdacc! vich ch~ purpose for vhich che y v~re 1ncended. 

9.7 R!CHT OF EHTRt. 

(A) An 0 \/ner s ~ll sr~nC the right of "ntry CO 

any person a uchori=ed by tile ~o & rd of Dire ctor> in case 

o! LnY e~r6enc y o rigin<~ting tn or chre~ tcniog his Unit, 

vhet.ht.r the Qv-o ~ r is prt.3c..."lC. &C the cic:u:. or DOC . 

(b) A.n Ovncr s h ~ l l pc~t och e r Ovncrs, or their 

rcpre>e~caclvcs, vhc..., so c-cquircd, co e n ter h i• Unit foc-

the purpose of perfor~n~ ln•c l llJc!ons, lltcrlC1onl or 
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rep.air_s co chc. mc.ch.anic•l or ele.ccr1cal sc.rv t c. e s. prov1dc.d 

cha c requ~ sc.s Co r c.ncry .a ce cn.,.:1de. !.n ~dvancc. • nd ch.;1c such 

~ncry ls •t a ci.m~ convcni.:nc co th • Ovn•r. In case o [ 

•n c~erg~ncy, s uch rl.hc oi entry s h~ll be l~ediacc. 

9.8 RIJL£5 Alffi R£C:JL\TIOHS. 

(~ ) All Ovne r s sh311 prompt l y a nd complccel y 

co.,ply vich eac h of c:-.c n ucs <~nd r <. ~ul"c~ons herein cooc;,L.:,ed 

or hcreaf cc.c p Lopc.rl y ad op ted f o r che uc~1zat1oa of the. 

Gener al Co~on ~le~ncs 1~ orde r for a ll Ovners <~nd their 

cucscs tD • c hlcvc c.!xi.mwo uttiiz>.tion of such f >.cll1c1e!l 

c oa• o naa c uich t.be r i&hcs of ~acb of ch• ocher Ovuc: r s thereto, 

( b) Hochillg stull be d on e in .o.oy Unit, nor shal l 

s ame be oc cupied or u.sd fot a ny pu rpose , nor shall &ny 

co=odicy , produc e or personal property be lc<pc chae!..l 

o c t.hercon. \./h..ic.h sha.l..l cau..:sc auc.h Ur:lprover;n.e.ncs t.0 be u:n~-

su<'oble a&o.Llac lo•• by fize or cbc peri.l.-'1 illcluded 1.n an 

o[ Icu:s Insura.ace Cc=i:ssion or ;.thieh aighc u.use or v~rr11oc 

~oy policy or policies coverint •~id Pr~ses to be c&aceled 

or aucpcnued b y the 1nouring co=v4 ny , 

( c ) Ov~~s ~d occup&ncs of Un1cs sbLll &c &11 

to be ~de loud or obj~cc1on&ble noise:s, and in using or 

play1n( or: puui.ttin~; t o be 1.!-'ed or pl~ye:l orusic.Al ins:::rum«nCs, 

r:adios, phoaogr:'l.phs, telev isiDo let•, &mpli!iers &ad 1.0y 

ocber ~~rumtn C$ or devices in s uch &&nner &~ m41 discurb 

or read to di•cur b Ovuer•, teaanc• or occup&nC 3 of Condominium 

Units o ! nu: ITR.MC!:: COHOOKl.HIUK Ho Unit slull b e u•ed 

or occ upied 1n such Cl-IJl.Qer as co obscruc t or interfere 

with ch" <njoy.>enc o f cccupnnt• or ocher resident• of &dj o in1n 0 

Unics, nor slull a ny nui~ncc or icrnor~l or l11esal ~cc1vicy 

be co<:e1Cttd or pennHctd t o occur in o r on any Un1c or 

upon a ny p a ~t of che Co~n Eleocnc s. 

(d) The Coa:non /\r eo ( Coc:mon [l e:nencs) 13 us ed 

f or th e pu:po s: ~ ol a !!ord 1n i v e h i cu.lar a nd ped e.,t r i.a.n c:-o v c.QC:n ts 

vichin the C<:lnd oc:lin iu:o , f or provid L"'g a c cu • co che Uni t s , 

J 

f or recru. t i onal u.H by the <Noers a nd occup• ncs of Un iu 



•nd foe pc~viding pcivocy !~ - the resid e nts thereof through 

land.s c .;~ pi.ng 4 nd such oc.hcr ac.J.n~ A~ 't.all be dc.c.mcd .,ppro-

pri..:lcc. llo pare o~ the Coauron Area •hall 6e obstructed 

30 as co l nccrlcrc v lth 1C3 u•e for the:! purpose• hereitubovl! 

cic.ed, nor sh.a..ll ~ny p.;~.rt of the Coel:lLOn Are.a be. use::l in 

Cor haurd a.nd U.abU1ty 1n•uraoce cover;~ge. ~o anJ.=ls, 

livescoc k or poultry o f any k!nd •hall be ra.ised, bred or 

k.cpc oa zny loc, c:::.cept dog•, c;~cs or ocher coa=n househo ld 

pee•, a• provided to the Oeclaracion. 

(e) No rc~idea~ ol che Coadomioiug shall pose 

any advercLs~t•, ci&n• or po•ter• of aa y kind in or on 

the Project excep t ~• ~utho ri=cd by the Assoc iation. 

(0 hrk.ing o! autooobUes stull be in the sp.aces 

designated as par~g for ~ch Uaic; no unattended vehicle 

shAll ac any time be left ia the alleyvoys or atrcet• ia 

sucb ~er •• co impede the pa~ge of tr4ff1c or CD ~air 

p r oper accc•• to parkin~ area. The carport area s~ at 

all d.::les be kept free of unrc..asorablc .tccu=lacioa of debris 

or rubbi.sh of any ldnd. 

(g) tc is prohib!Lcd co hong garccoc,, rugs and/or 

ocher cater1Ll• fro= c be v1ndo v3 or fro= any of the !acnde• 

of dle Proj ccc. 

(h) It 1• prohibited to !iu>t t"ugs or ocher m..accr~.tls 

from the viodovs o r co clean rug~ by b~tini oa the cxcerior 

pare o! the Coodoci~um Unit~. or co chrov any du~c, crash 

(1) Ic i• pro hibited co chrov g~rbagc oc crash 

outsLde the di•po•al a re a• provided !or such purpos~s. 

(j) Ho Ouncr, resident or lessee sh.oU.l lAHilll 

uir1ni f oe eleet~1eal or telephon e installa tion telev1sioa 

~c~n~s, ~cbinel oc 4ir condition in g units or any other 

devic e• ~hatsocvcr on ch~ exterior of the Proj ec t or chac 

protrude throuch the lnt~r1or vall !, vichou c prior vr~cc~a 

(k.) Ho Ovne r or other occupant of o~. ny Condo01ini.u.:o 

Unit sh.oll c:>.tke a ny a lcer o~.t lon, cood1i 1c at1on o r improve11enc 
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co t he CoOllOo t: lc."'en c s of c h~ CondonUn i um vithouc the v r i c ce.n 

con. 3 CJlC o( t h e ,\ ~ socUc!.on . 

(l) Reason a b le .and CU-' to=ry retul ~ c ions for 

the u>e o f che Cen er>l Co mmon El e111ca c ~ vill be pro mcl~;> c ed 

h ereafte r •nd pub lic ly posted. Owners and ~11 occup4n t s 

of Unit s shzl1 , •C all times, co~p l y v ich such regul .a cion s . 

9.9 DESTRUCT ION OR OBSOLESCENCE. Each Ov ne r shall. i f nec e ssar y, 

execut e a paver o f a t t orne y in favor o f the Associa t i on, irrevoca bly • ppo i ncios 

the ~sociacioo h.is Atcornc y-in- f ;,ct co de zl v i th the Ovtle r' s Condoc:>inlum Unit 

upou i ts de s truct i on or o b s o lesc~c e .a s is provided io P.a r .ag r >ph 6. 1 of th e 

Condocloiwo Dccl~ r o. cio a. 

ARTICLE X 

A.MEHDHE.NTS TO PUN OF CON OO KINIUH 0\lNER.SHIP 

10. 1 IIY-LAIIS. A!cer relinqui•h=>cnr: of Peuau.nc c o n ctol of t he Assoc:i.a-

cion a& ~ec f o r ch 1n Articl e IV, ch~e By-~vs a>llY be ~nded by the As•ac1ati o n 

a t a d uly c ons c icuced ~etin& !or auch purpose, and no &cead=en c shall t.ake 

e!fec c unl.u • approved by o.tners represeor:1ng at l~sc • ixty--5 ix and cvc>-th i=ds 

per cent (66-Z/JZ } o f tbe aggregate inc~ r esc of tb e undivided Ovnership of che 

Cen er.a1 CoDDOn El~acs. lo GO cveac sh411 che 8y- L&v5 be ~mended. t o coaf!~c t 

v itb the Dcc~r.a c ioa . In cbe even t of a c onflict bctvecn tbe cvo (2) d ocuments, 

t he Dec la r acioa c r~Ll coa cro!. 

ARTICLE XI 

HORTCACES 

11.1 NOTICE TO AS SOC IATI OH. An <Na er vho DOrtgages his Unit sb.aJ.l 

ooci!y t he A.sJ;o c i.tt:l.oa th r ouih the Presiden t o! che A.:l~oci.ation giviJJg t h e a.ame 

.and a ddress of l1is fu rtga~ee . The As5oci.ac1 o o slull ILI.i.ntain s uc h 1.nfor m.o.c1o n 

1n a b ook e:~c1t1ed '':-.o n:g.agees of Condo m.inium Units". 

11 . 2 IIOTlCE OF UNPAID ASSESSMENTS . The ~.soci.Ation shall, a : t he 

re qu .,s c o f a furc gag"e o ! a Unit , r e po r t a ny ucp"id .Hses= ent ' due ! roo c!l e 

Ovne r of s uc h Unic. 

ARTICLE XI I 

COKI'L I...ANCE 

12.1 L!:CAL R.EOUIRE~HTS. Thes e ay-L~v • a rc s e c forth co COr:>p l y 

v1th th e r e qu1r c ou:ncs o f the StHC of Tc x a3 CondoCII1n1u.:n Act. If • ny o f chesc 

lly - L.tv s co:> ! lict v ich th e provilions of 3a1d s t <~t uc e, i c i s hueby · ~re ed •nd 
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•cc c pce d ch3c ch~ p~o vis1ons ol che st~tute ~ill apply. 

1\RTtCLE XI I1 

NON-PROflT ASSOCL\TIOtl 

1).1 NON- PROFIT PURPOSE. Thi• A3•oc~t ion is a non - profit corporat1oo. 

No Untc Ovner , Mc.cber of the so ~rd of Direccors Ot" pe:so n (ro m vho m the A.SS<lCia-

t1on ~y r ec eive • ny proper t y or fund• • hAl l receive or s~ll be l ~ vfull y entitled 

to r ec e ive ~ny p ccun~ry pro!it ! roc the opcr~ c1on ther eof, a od in no e vent 

or ~.5 compe:J..S .l C:ion ( 0 . or dtscr1buc:e.d c o or inure to th e. be_.·,e..fit of .a.ny He:\..be: r 

o f the Board of Directors ; p r ovided , hov ever, a lu .. y s (1) t!v.c rea • o=b le coo-

p eus2tion =Y b e pa.l..d co aay K.e::>b e r uhtie acting .. , aa ~s=c or e cployee of 

che A~soci.ation ! or •=v i c e s rendered in e!!ec ti n~; one (l J o r OlOC e o f c h e purposes 

of the Assoc iation aad (2) Chat any K.eiDba ot the noa c-d of Directors ca y , !roc 

c U..: co ci.ID.e, be re lmbursd !or h is acc=l and rusorabl~ ~xpenses incurred 

i n conne ction v ich r.h~ &d:a.in1str..cion o( the affairs o ( t h e As sociat i on. 

AATICLE XIV 

PRiliClPAL OfFICE 

14.1 LOCATION. Th~ principal ol!ice o! th8 AJaociacio a •hAll be 

l ocHed ac· 1J600 Hurphy Roac1 1 Sc.lf!orc1~ Tex;u 77.477, but o:.&y be locatea 't 3Utlt 

ocher suicabl t and cocv~Qienc pLlc~ or place3 &3 shall be p~ct~ b y laY ~c1 

desi&naced by th~ Directors. 

ARTICLE X:V 

EXECtrriOH OF INSTI!.UHD!TS 

15.1 AUTHORIZED ~CENTS. The p ersons Yho s ~ll b ~ aucho rtzed co ex~uc~ 

a ny aad all 1ac>tr umc.nt3 of conveyanc e o r enc umbrancc.3, including pro:a.i ssory 

noc ~s , shall be the Pr~sidenc a od the Sec retary of che ~soc iacioo. 

,\RnCLE XVI 

COIU'OMn: S £Al.. 

l G,l CORPORAn: SE.\L. Tl\e dinccors 11\.nll provid e a corpo rate sc.1l 

vhich &h:lll be circ ular in for= and ~hall ha v e icscrib c:i t her ~ on the n .. ,e of 

che co rpor~ cion, the f tl te of iocorpo ra t io n, year of inc orpo ration and t~e uords, 

"Corpor.::lc.e. s ~ot l". 

CERTlfiCA TE 

HE.Ri:oY CERTIFY ch..oc ch e for e goinc is • tru e, coe>plete a nd correct 

copy ol the 8y-uv3 ol nn: ITRAACE 0\.fNE"..S ASSOClATIOtl , Hi~ .• a Te x.t s non-profit 
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corpor~cion, • s •dopced by ohe inici•l Soard oc Directo rs at los org~iz acion 

me~ c ing on chc _____ d~ y o! A. D., 1979. 

l!i IHTNESS llHERLOf, hcr ~unc o s~ c my hand and affix ch~ Sea l of th e 

Corpora tion, th i> the d~y of---------------------------------
A. 0., 1979. 
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