BYLAWS
OF
PARKHOLLOW PLAGCE PROPERTY QWNERS ASSOCTIATION

ARTICLE I
DEFINITIONS

Section 1. Declaration. Unless the context clearly
indicates to the contrary, each of the terms used in these
Bylaws which 1s defined in Article I of in that certain Decla-
ration of Parkhollow Corporation Concerning Parkhollow Place,
Section One, dated March 3, 1977 and- recorded under File No.
F072532 and Film Code No. 160-16~1655 in the Official Public
,Records,of Real Property of Harrls County, Texas, shall havse
the same meaning as 1s attributed to such term in Article I
of said Declaration; and said Declaration 1s hersby incorpo-
rated into these Bylaws for all pertinent purposes.

Section 2. Definitions. 4s used in these Bylaws, the
following terms shall have the meanings attributad o them
below, to-wit: '

(a) "Parkhollow" shall mean and. refler to
Parkhollow, Corporation, a Texas corporation, and to
any corporation which succeeds to all or substenti-~
ally all of its assets by merger, consolidation or
conveyance., - : ' :

(b) "Declaration" shall mean and refer to the
Declaration of Parkhollow Corporation Concerning
Parkhallow Place, Section One, mors particularly
described in Section 1 above.

(¢) "Articles of Tncorporation” shall mean
and refer to the Articles of Incorporation of
Parkhollow Place Property Owners Association on’
file in the Office of the Secretary of State of tne
State of Texas.
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ARTICLE II
MEMBERS AND VOTING RIGHTS

. Section 1. Membership. The Owner of each Lot in the Sub-
‘division, after it becomes an Assessable Tract, shall automatlie-
_ cally be a Class A Member of the Association during the period

of his ownership. Parkhollow, whether or not it is the Owner of
an Assessable Tract, shall be the sole Class B Member. Such
Class B Membership shall terminate at midnight on December 31,
1979, or at the time when seventy-five percent’ (75%) of ths Lots
have become Occupied Lots, whichever occurs laber; provided,
however, Parkhollow shall have the right and option to terminzate
its Class B.Membership at any time by notifying the Assoclation
in writing of its electiori to so terminate such Class B Member-
» ship and provided, further, that in the event additional lands
are addéd by Parkhollow to the scheme of the Declaration in
accordance with the provisions of Article IX thereof, then such
Class B Membership shall in each such case be automablecally ex-
tended or reinstated, as the case may be, subject to further
termination at midnight on the day following three (3) years
after the date such additional lands ars added to the scheme of
the Declaration or at such time as seventy-five percent (75%) of
the Lots (including those within all such additional lands) have
become Qccupied Lots, whichever occurs later.

Section 2. Annual Meeting. The Annual.leeting of the Mem-
bers shall be held at the registered office of the Associlzatlon
at 7:00 P.M. on the third Tuesday in October of each year, if
" not a legal holiday, and, 1f 2 legal holiday, than on the next
succeeding business day, for the purpose of electing directors.
‘Any business may be transacted at an Annual Meeting, except as
otherwise provided by law or by these Bylaws. :

Section 3. Special Meeting. A specisl meeting of the Mem- -
bers may be called at any time by thirty-five percent (35%) of
the Class A Members, by the Class B Member, or by the Board of
Directors or President of the, Associzatleon. A1l special meetlings
shall be held at the reglistered offlce of the Association. Only
such business shall be sransacted at a special meeting 25 may de
stated or indicated in the notice of such mesting.
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Section 4. Notice. Written or printed notice stating the
place, day and hour of each meeting of Members and, in the case
of a special meeting, the purpose Or DUrpoSes for which the .
meeting is called, shall be delivered not less than ten {(10) nor
more than fifty (50) days pefore the date of the meeting,
either personally or by mall, to each Member of record entitled
to vote at such meeting. :

Ssection 5. Quorun. The presence.at 2 meeting in person OFr
by proxy of Memoers entitled to cast one-tenth (1/10) of all the
vobes of each class of Members wilth voting privileges shall con-
stitute a quorum. Except as otherwise requlred by law, the
Articles of Incorporation, these Bylaws, or the Declaration, the
affirmative vote of greater than fifty percent (50%) of the
yvotlng power present at any meeting shall be the act of tThe
meeting. If the required guorum js not present at any mesting
called to act on any matter, another meeting may be called %o
act on the same matter, subject to the notice requirement set
forth in Section 4 above, and the required guorum at any such
subseguent meeting shall be one-half {(1/2) of the required
quorum at the preceding meeting, except that such reductlion in
the quorum requirements shall not be applicable if the subse-~
quent meeting is neld more than sixty (60) days following the
preceding meeting. . ' -

Section 6. Proxies. Ab a1l meetings of Members, a Member
may vote elther in person or by pToXy execubed in writing by the
Member or his duly authorized attorney-in-fact. Such proxy
shall be filed with the Secretary of the Assoclation before or

"at the time of the meeting. No proXy shall be valid after

eleven (11) months from the date of 1its execution unless other-—
wise provided in the proxy. Each proXy shall be revocable
unless otherwise made irrevocable by law and shall automatically
terminate upon the conveyance by such Member of his Lot.

Section 7. Voting Rights. The Associatioﬁ shzll have the..
follawing classes of voting membershin with the following rignts

Class A: Each Class & Member shall be entitled
to one vote in the Associlation for each Lot owned TY¥
such Member which nas become an Accesslble Tract.
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There shall be no fractional votes. Uhen the
Owner of any such Lot consists of more than one
person or entity, such owners shall designate one
of thelr number to cast their one vote with respect
to such Lot. .

Class B: The Class B Member shall be entiltled
to the same number of votes in the Association as
the aggregate votes of the Class A Members, plus
one hundred (100) additional votes.

section 8. Officers. Thé Chairman of the Board shall
preside at each mesting of Membgrs. In the absence of the
Chairman of the Board, the President shall preside. In the
sbsence of both the Chairman of the Board and the President,
any officer of the Assoclation present at such meeting may ove
appointed by the Members attending such mzeting to preside or,
if no such officer is present, then any Member attending such
meeting may be appointed to preside. The Secretary of the
Association shall keep the records of each meeting of Members,
In the absence of the Secretary, any Assistant Secretary at-
tending such meeting may keep the records thereof, but il thers
is no Assistant Secretary attending such meeting, then one of
the Members attending such meeling shall be appointed to kaep
the records of such meeting. :

ARTICLE IIT
BOARD OF DIRECTORS

Section 1. Powers. The property and affalrs of the
Association shall be managed and controlled by its Board of
Directors. Subject to the restrictions imposad by law, the
Declaration, the Articles of Incorporation or these Bylaws, the
Board of Directors shall exercise all of the powers of the
Association and, speciflcally, shall exercise all of the rights
and perform all of the duties of the Association set forth in
the Declaration. ’ ‘
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Section 4. Removel.- Any director may be removed from
office, with or without cause, by 2 majority vote of all of the
directors of the Assoclation or by & mejority vote of the
Members at any meeting at which a guorum (as defined in Secticn
5 of Article IIX hereof) is present.  Any vacancy occurring in
the Board of Directors may be filled by the affirmative vote of
a majority of the directors thnen in office though less than a
quorum of the Board of Directors. In case of any increase in
the number of directors, the additional directors shall be
elected at an annual meeting or at a special meetlng of the

Members called for such purpose. '

Section 5. Meeting of Directors. The directors may hold
their meetings and may have an office and keep the books of the
Association at such place or places in Harris County, Texas, as
the Board of Directors nay from time to time determine; pro-
vided, however, that in the absence -of any such determination

£

such meetings shall be held at the registered office of the
Assoclation.

Section 6. Annuzl Meetbing. The annuzl Meeting
Board of Directors shall be held at the registered O
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the Association immediately following the Annual Meeting of the
Members for the purpose of electing officers for the ensuing
year and to transact such other business as may be brought
before such meeting. No notice of such Annuzl Meeting shall be

necessary.

Section 7. Regular lieetings. Regular meetings of the
Board of Directors shall be held at such times and places as
shall be designated, from time to time; by resolution of the
Board of Directors. Notice of such regular meetings shall not

be required.

Section 8. Special Meetings. Specilal meetings of the
Board of Directors shall be held whenever called by the Pres-
ident or by a majority of the directors for the time being in

office.

1

Section 9. Notice of 3pecial Meetings. The Secretary

shall give at least filve (5) days notice of each speciai
meeting to each director, either by personally delivering
such notice or sending such notice by mail or telegraph.
Unless otherwise indicated in such notice, any and all

- matters pertaining to the affairs of the Association may be
considered and acted upon at a special meeting. At any meeting
at which every director shall be present, even though wilthout any
notice, any matter pertaining to the affairs of the Association
may be considered and acted upon. :

Seetion 10. . Quorum. A& majority of the directors fixed by
. the Bylaws shall constitute a quorum for the consideration of
matters pertaining to the arffalrs of the Associatlon, but if at
any meeting of the Board of Directors there be less than z
quorum present, a majority of those present may adjourn The
meeting from time to time. The act of a majority of the direc-
tors present at a meeting at which 2 guorum is in attendance
shall constitute the act of the Board of Directors, except as
otherwise provided by these Bylaws.

Section 11. Order of Business. At all meetings of the
Board of Directors, matters pertaining %o the affeirs of the
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Association shall be considered'in such .order as the anrd of
Directors may from time to time determine.

Section 12. Meeting Officers. At all meetings of the
Board of Directors, the Chalrman of the Board shall praslde,
but, in the absence of the Chairmen of the Board, the President
shall preside. The Secretary of the Association shall act as
secretary of all meetings of the Board of Directors out, in the
sbsence of the Secretary, the presiding officer may appoint any
person to act as secretary of the meeting.

Seetion 13. Executive Committee. The. Board of Directors
may, by resolutlon passed by & majorilty of the whole Board,
deslignate two or more directors to constitute an Executive Conmn-
mittee which, te the extent provided in such . resolution, shall
have and may exercise 21l of the asuthority of the Board of
 Directors in the affairs of the Association execzpt where
action of the Board of Directors is specified by statute. The
Executive Committee shall act in the manner providsd in such
resolution. The Executilve Committee so designated snall kesp
regular minutes of its meetings, shall cause such minutes to be
recorded in books kept for such purpose in the of fice of the
Association, and shall report 211 sctions taken by it to the
full Board of Directors from time to time. -

Seetion  14. Compensaticn of Directors. The directors, as
such, shall not receive any salary or compensation for their
services.

. ARTICLE 1V

OFFICERS

Section 1. Titles and Term of Office. The officers of
the Association shall be a Chairmen of the Board (who shall be
a director), a President (who shall be a director), one or more
Vice Presidents (if any be elected by the Board of Directors),
a Secretary and a Treasurer, and such other officers as the
Board of Directors may from time to time elect or appoint. One
person may hold more than on2 office, sxcept thatb the President
shall not hold the office of Secretary.
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Section 2. Removal. All officers‘shall be subject to
removal, with or without cause, at any time by a vote of 2
majority of the whole Board of Directors.

Section 3. Vacancies. A vacancy in the office of any
of ficer shall be filled by a vote of 2 majority of the direc-
tors. ]

Section 4. Powers and Duties of the Chairman of the Board.
The Chairman of the Board shall preside at 2ll meetings of the
Members and of the Board of Directors and shall have such other
powers and duties as from time to time may be asslgned To him
by the Board of Directors. .

Section 5. Powers and Duties of the President. The
President shall be the chief execucive officer of the Assoclia~
tion and, subject to the Board of Directors, shall be in
general charge of the properties and affairs of the Assoc~ -
iation. He shall preside, in the absence of the Chairman of
. the Board, at all meetings of the Members and of the Board of
Directors. He may, in furtheranks of the purposes of the
Associztion, sign and execute 21l bonds, deeds, conveyances,
franchises, assignments, mortgages, notes, contracts and other
obligations in the name of the Assoclatlon.

Section 6. Vice Presidents. Each Vice President sheall
have such powers and duties @s may be assigned to him by the
Board of Directors and shall exercise the powers of the Presi-
dent during such offlcer's absence or inability to act. Any
" action taken by a Vice President in the performance of the
duties of the President shall be conclusive svidence of the
absence or inability to act of the President at the time such
action was taken. -

Section 7. Treasurer, The Treasurer shall have custody
of all funds and securities of the Association whicn come into
his hands. When necessary or proper, he may sndorse for col-
lection, on behalf of the Association, checks, notes and other
obligations and shall deposit the same to the credit of the
Association in such banks or other depositaries of the Assocla-
tion as shall be deslgnated by the Board of Dirsctors. He may
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sign all receipts and vouchers for payments made to the Assocl-
ation, either alone or jointly with such other officer as 1is -
designated.by the Board of Directors. Whenever reguired

by the Board of Directors, he shall render & statement of his
cash zccount, He shall enber or cause to be entered regularly
in the books of the Assoclation to be kept by him for such
purpose full and aceurate accounts of 2ll monz2ys received and
pald.out on account of the Assoclation. He shall perform all
acts inecident to the position of Treasurer subject to the
control of the Board of Directors and, if reqguired by the Board
of Directors, give such bond for the faithful discharge of his
duties in such form as the Board of Directors may reguire. )

Section 8. .Assistant Treasurser. Each Assistant Treasurer
shall have the usual powers and duties pertaining to his.
office, together with such other powers and duties as may be
'‘aszigned to him by the Board of Directors. The Assistant
Treasurer({s) shall exercise the powers of the Treasurer during
such officer's absence or inzbillity to act.

Section 9. Secretary. The Secrstary shall keep the
minutes of all meetings of the Board of Directors and he
Members in books provided for such purpose, and shall att
the giving of all required notices of such meetings. In
furtherance of the purposes of the Assocdiabtion, he may sign
with the President in the name of the Association, or attest
the signeture thereto, all contracts, conveyances, ranchilses,
bonds, deeds, .assignments, mortgages, notes and other instru-
ments of the Association. .He shall have charge of the corpo-
"pate books, records, documents and instruments, excepb the
books of account and financial records and securities of which
the Treasurer shall have custody and charge, &nd such other
books and papers as the Board of Directors may direct, 211 of
which shall zt all reasonable times- be open to the inspectilon
of any director at the office of the Association during busi-
ness hours. He shall in general perform 2ll dutiles incident to
the office of Secretary subject to the control of the Board of
Directors.’

end to

Section 10. Assistant Secretaries. anh bzslstent Secrs-
tary shall heave the usual powers and duties pertaining to his
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office, together with such other powers and duties as may be
assigned to him by the Board of Directors or the Secretary.
The Assistant Secretarles shall exercise -the powers of the
Secretary during such officer’'s ahsence or inability to act.

Section 11. Compensation. Officers shall receive such
salary or other compensation Tor their services as the Board
of Directors may from time to time determine.

ARTICLE IV
MISCELLANEOUS PROVISIONS

section 1. Fiscal Year. The fiscal year of thes Assocla-
tion shall be the calsndar year. '

Section 2. Seal. The sezl of the Association shall be
such as from time to time may be approved by the Board of
Directors.

Section 3. Notice and Waiver. Whenever any notice is
required to be given under the provisions'of these Bylaws, such
notice shall be deemed to be suifficient if given by depositing .
the same in & post office box in a sealed,. postpald wrapper
addressed to-the person entitled thereto at his post office
address as 1t appears on the books of the Assoclation, and such
notice. shall be deemed to have been given on the day of such
. mailing. A waiver of notice, signed by the person or persons

_entitled to sald notice, whether vefore or after the time
stated therein, shall be deemed eguivalent thereto.

Section 4. ' Resignations. Any director or of ficer mey
resign at any time. such resignations shall be made in wrifing
and shall take effect at the time specified therein or, if no
time be specified, at the time of its receipt by the President
or Secretary. The acceptance of 2 resignation shall not be
necessary to make it effective, unless expressly s0 provided in
the reslignation. . .

T -10-
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Seetion 5. Conflicts. In the event of any conflict
between the Articles of Incorporation and these Bylaws, the
Articles of Incorporation shall control. In the event of any
conflict between the Declaration and thnse BJlaws, the Decla-
~ ration shall control. :

, Sectipn 6"""“Amendnents.._Thé-s’é'**""= ’“befaltered
amended or ‘repealed by the: affirmative _
the full: Board of: Dlrﬂcbors avany annual ‘or regular mneu*nw:
o at any special meeting if notice of the proposed ‘amendment

be contained in the notice ‘of such SpGClal meeting.




