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BOARDP RESOLUTION ADOPTING INSURANCE DEDUCTIBLE POLICY
For
THE HOMEOWNERS ASSOCIATION OF FORUM PARK 111 TOWNHOMES } m
INC.

STATE OF TEXAS §

§
COUNTY OF HARRIS  §

WHEREAS, The Homeowners Association of Forum Park III Townhomes Inc.
(hereafter referred to as “Association”), is a nonprofit Corporation,
mcorporated with the Texas Secretary of State.

WHEREAS, the Association’s subdivision is subject to § 202 of the Texas
Property Code and described by the “Condominium Declaration for Forum
Park 11I Townhomes,” recorded in the Harris County Real Property Records
under file number G941441.

WHEREAS, on September 1, 201.3, the Texas Property Code § 82.111 was
amended in a way which affects the insurance policies of condominium
assoclations in Texas.

WHEREAS, the Association, pursuant to Texas Property Code § 82.111(k),
seeks to adopt a resolution.

BE IT RESOLVED, that the Association, through its duly appointed Board of
Directors, hereby adopts the following resolutions:

1. If the Association’s Insurance Policy covers a loss or damage to the Association
and the policy’s deductible is less than the cost of repair exceeds, that deductible
and all other costs that arise before the insurance proceeds are available will be
the expense of:

a) an owner, if they or their guests were the cause of the loss or damage to the
Association;

b) multiple owners, if they or their guests were together the cause of the loss
or damage to the Association: or

[\

If the Association’s Insurance Policy has a deductible that is greater than the
cost to repair the loss or damage to the Association, the party who would

normally be responsible for the repair in the absence of insurance shall pay the
cost of repair. '



CERTIFICATION

STATE OF TEXAS §

COUNTY OF%&MMJ

I, the undersigned, a director of FPll’FrM W}'ﬁafeby certify that the above

resolution was adopted by a majority of the Association’s Board of Directors, at duly
held meeting with the requisite quorum present.

Executed on Qfﬁm /6 M/ 20/ 5—

Signature: W

Name: Chruos  HeEppodfs
Title: T}QEM/QE/Q

ACKNOWLEDGEMENT

STATE OF TEXAS §

§
COUNTY OF HQSY IS §

This 1nstaument was acknowledged bef; re me on

(A0S HedoeId, a divector of Forum FAFLTL ‘T H@Y!—f’@

By: \ﬁ )Nﬁ%[_\i AP

No%ary Pu}ﬁic, @ of Texas

mig, JAMETH FLORES
e Natary Public, State of Texas
F My Commission Expires
May 02, 2017

AFTER RECORDING PLEASE RETURN TO:
Randall Management .

6200 Savoy, Suite 420 / '

Houston, Texas 77036
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